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Section 5 - Corporate Governance and Management
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensation Arrangements of Certain Officers.
On February 25,2008, Mr. George C. Creel resigned as a member of the Board of
Directors of Spherix lncorporated (the "Company'') consistent with the previously-announced
plan to make room for new Board Members with more extensive biotechnology and product
development knowledge and experience.

On February 25,2008, Mr. Aris Melissaratos was elected to the Board of Directors of the
Company by the remaining members of the Board of Directors. Mr. Melissaratos is cunently
serving as a Senior Advisor to the President of Enterprise Development of The Johns Hopkins
University. Formerly, he served as the Secretary of the Maryland Department of Business and
Economic Development.

Mr. Melissaratos will be compensated as a member of the Board of Directors of the
Company on the same basis as the existing outside, independent directors. At present, all
independent directors receive (i) an annual cash retainer of $5,000; (ii) an annual grant of
$10,000 of restricted Company stock (not transferrable until one year following departure from
the Board); (iii) $2,500 for each in-person Board meeting attended; (iv) $800 for each in-person
Committee meeting attended; and (v) $300 for each teleconference Board or Committee meeting
attended.
Mr. Melissaratos will initially serve on the Compensation and Benefits; Nominating; and
Strategic Planning Committees of the Board of Directors.
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