UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 8-K
CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934
Date of Report (Date of earliest event reported)

March 5, 2012
Spherix Incorporated

(Exact name of registrant as specified in its charter)

(State or other jurisdiction
of incorporation)

Delaware

(Commission
File Number)

0-5576

(I.R.S. Employer
Identification No.)

52-0849320

(Address of principal executive offices)

(Zip Code)

6430 Rockledge Drive, Suite 503, Bethesda, Maryland

20817

Registrant’s telephone number, including area code

301-897-2540

(Former name or former address, if changed since last report.)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions (see General Instruction A.2. below):
[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 1.01 Entry into a Material Definitive Agreement.
On March 5, 2012, the Company entered into an amendment to its office building lease,
which extends the term of the lease five years. The lease as amended will expire on March 31,
2018.

Exhibits
10.1 Amendment to Office Building Lease, between Elizabethean Court Associates III
Limited Partnership and the Company
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Exhibit 10.1

AMENDMENT TO OFFICE BUILDING LEASE
THIS AMENDMENT TO OFFICE BUILDING LEASE (this “Amendment”) is made
this ___ day of _____, 2012, by and between ELIZABETHEAN COURT ASSOCIATES III
LIMITED PARTNERSHIP, a Maryland limited partnership (“Landlord”), and SPHERIX
INCORPORATED, a Delaware corporation (“Tenant”).
RECITALS:
A.
Landlord and Tenant entered into that certain Office Building Lease dated
October 4, 2007 (the “Lease”), whereby Tenant leased approximately 5,000 square feet of office
space on the 5th floor, and known as Suite 503 (the “Demised Premises”), in the Westmoreland
Building located at 6430 Rockledge Drive, Bethesda, Maryland (the “Building”).
B.

The term of the Lease is scheduled to end on March 31, 2013.

C.
Landlord and Tenant desire to extend the term of the Lease and to otherwise
modify the Lease as set forth below.
NOW, THEREFORE, in consideration of the sum of Ten Dollars ($10.00) and other
good and valuable consideration, the receipt and sufficiency of which are acknowledged by
Landlord and Tenant, Landlord and Tenant covenant and agree as follows:
1.
Term. The term of the Lease shall be extended for a period of five (5) years (the
“Extension Term”), which Extension Term shall commence on April 1, 2013, and expire on
March 31, 2018. Notwithstanding anything in the Lease to the contrary, Tenant shall have no
further right to extend the term of the Lease.
2.
Base Annual Rent. Commencing on April 1, 2012, the Base Annual Rent shall be
One Hundred Fifty Two Thousand and 00/100 Dollars ($152,500.00), which amount shall be
payable in equal monthly installments of Twelve Thousand Seven Hundred Eight and 33/100
Dollars ($12,708.33). Commencing on April 1, 2013, and continuing on each April 1st to occur
thereafter, the then Base Annual Rent shall be increased by multiplying the then Base Annual
Rent by 103%.
3.
Base Year.
Commencing on April 1, 2012, the term “Base Year” (as defined
in the Lease) shall mean the period commencing on January 1, 2011, and ending on December
31, 2011.
4.
Security Deposit.
As of the date of this Amendment, the amount of the
Security Deposit posted by Tenant under the Lease is Thirty Five Thousand Six Hundred
Twenty-Five and 00/100 Dollars ($35,625.00). Provided that Tenant is not in default under the
Lease, within thirty (30) days after the full execution and delivery of this Amendment, (a)
Landlord shall refund to Tenant Ten Thousand and 00/100 Dollars ($10,000.00) of the Security
Deposit, and (b) the amount of the Security Deposit that Tenant is required to post under the
Lease shall be Twenty-Five Thousand Six Hundred Twenty-Five and 00/100 Dollars
($25,625.00).

5.

Intentionally Deleted.

6.
Brokers. Landlord and Tenant each represents and warrants to the other that,
except for Gittleson Zuppas Medical Realty and Papadopoulos Properties, Inc., neither party has
dealt with any broker in connection with this Amendment. Tenant shall indemnify and hold
Landlord harmless from and against any claims for brokerage or other commission arising by
reason of a breach by the Tenant of the aforesaid representation and warranty.
7.
Definitions. Except where the context plainly requires otherwise, all capitalized
terms that are not defined in this Amendment shall have the meanings ascribed to such terms in
the Lease.
8.
Estoppel. To induce Landlord to enter into this Amendment, Tenant hereby
represents and warrants to Landlord that as of the date of this Amendment:
(a)

Tenant is in possession of the entire Demised Premises;

(b)

Tenant has not assigned the Lease or sublet any portion of the Demised

Premises;
(c)
The Lease is unmodified (except as otherwise expressly set forth to the
contrary in this Agreement) and is in full force and effect;
(d)
Tenant has no claims against Landlord arising under or in connection with
the Lease, and Tenant has no set off or defenses against the enforcement of any right or remedy
of Landlord under the Lease; and
(e)
Landlord is not in default of any of its obligations under the Lease and no
event has occurred and no condition exists which, with the giving of notice or the lapse of time,
or both, will constitute a default by Landlord under the Lease
9.
Measurement. In the event the parties extend the term of the Lease in the future,
the Demised Premises will be measured in accordance with the provisions of the BOMA
Standard Method for Measuring Floor Area in Office Buildings.
10.
Governing Documents. Except as modified by this Amendment, the Lease shall
remain in full force in accordance with its terms. In the event of any conflict between the terms
and conditions of the Lease and the terms and conditions of this Amendment, the terms and
conditions of this Amendment shall govern and control.
11.
Counterparts. This Amendment may be executed in two (2) or more counterpart
copies, all of which counterparts shall have the same force and effect as if all parties hereto had
executed a single copy of this Amendment.
12.
Incorporation of Recitals. The recitals set forth above are incorporated in and
made a part of this Amendment.

IN WITNESS WHEREOF, the parties have executed this Amendment as of the day and
year first above written.
WITNESS/ATTEST:

LANDLORD:
ELIZABETHEAN COURT ASSOCIATES III,
LIMITED PARTNERSHIP
By:

WESTMORELAND BUILDING
General Partner

LLC,

By:
Name:
Title:
WITNESS/ATTEST:

TENANT:
SPHERIX INCORPORATED, a Delaware
corporation

By:
Name:
Title:

