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ITEM 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of
Listing.
On March 24, 2015, we received a letter (the “Notice”) from the Listing Qualifications Staff of The NASDAQ Stock
Market LLC (“Nasdaq”) indicating that, based upon the closing bid price of our common stock (the “Common
Stock”) for the last 30 consecutive business days, the Common Stock no longer meets the requirement to maintain a
minimum closing bid price of $1.00 per share, as set forth in Nasdaq Listing Rule 5550(a)(2). The Notice has no
immediate effect on the listing of the Company’s Common Stock on the Nasdaq Capital Market.
In accordance with NASDAQ Listing Rule 5810(c)(3)(A), the Company has a grace period of 180 calendar days, or
until September 21, 2015, to regain compliance with the minimum closing bid price requirement for continued
listing. In order to regain compliance, the minimum closing bid price per share of the Company’s Common Stock
must be at least $1.00 for a minimum of ten consecutive business days.

4815-2016-7714.1

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.
Date: March 27, 2015

SPHERIX INCORPORATED
By: /s/ Anthony Hayes
Name: Anthony Hayes
Title: Chief Executive Officer
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